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And l}_le sald mortgagor(s) agree(s) to insure and keep Insured the houses end buildings on said lot in & sum not

leas than : Dollars in a comgany or compantes
satisfuctory to he morigagee(s) from loss or damage by fire, with extended coverage endorsement thereon, and assign
and deliver the policles of insurance to the said mortgagee(s) and that in the event the mortgagor(s) shell at any time
fail to do 50, then the morigagee(s) may cauge the same to be insured and reimburse iisel! for the premium, with
interest, under this mortgage; or the mortgagea(s) at its election may on such failure declare the debt due and institute
foreclosure proceedings, . B

AND should the Mortgagee(s), by reason of any such insurance agalnst Joss by five or tornado a¢ aforesald,
receive any sum or sums of mone{ for any damage by fire or other casualty to the said bullding or bulldings, such
amount may be retalned and applled by It toward payment of the amount hereby secured; or the same may be paid

aver, elthier wholly or in part, lo the sald Mortgagor(s), ﬂlleit\ " successors; helra or asslgns, to enable such
parties to repait soig buildings or fo ereet new bulldings in their place, or for any other purpose or obfect satisfactory
to the Morigagee(s), without nffecting the lien of this mortgage for the full amount secured thereby before such dam.
age by fire or other casualty, or such payment over, took place,

In case of defaull in the payment of any part of the prinelpal indebtedness, or of any part of the Interest, at the
time the same becomes due, or in the case of failure to keep Insured for the beneflt of the mortgagee(s) the houses
and buildings on the premises against fire and other casualty, ns herein provided, or in case of failure io pay any
taxes or astessmenis to become due on said property wilhin the time required by law; in either of said cases the
morigagee(s) shall be entitled fo declare the entlre debt due and to nstitute foreclosure proceedings, !

And 1t is furfher covenanted and agreed that In the event of the passoge, after the date of this mortgnge, of.any
law of the State of South Carolina deducting from the value of land, for the purpose of taxing any llen thereon, or -
changing i any way the laws now in force for the taxation of mortgages or debts secured by mnrlg]'age {or State or
Jocal purposes, or the manner of the collection of any such taxes, 50 as to affect this morigage, the whole of the
principal sum secured by this mortgage, together with the Interest due thereon, shall, at the option of the said Mort-
gagee(s), without notice to any patty, beeome immediately due.and payable.

And in case proceedings for foreclosure shall be Instituted, the morignﬁor(s)‘ agree(s) to and does hereby assign
the reds and profits arising or 1o erise from the morigaged premises as additional security for this loan, and agree(s)
that any Judge of jurisdiction may, at chambers or otherwise, appoint a recelver of the morigaged premises, with
full authorily to feke possession of the premlses, and collect the vents and profits and apply the net proceeds (after
paving costs of receivership) upon said debt, Interests, costs and expenses, without liabllity 1o account for anything
mere than the rents and profils actually received,

¥

PROVIDED, ALWAYS, nevertheless, and it is the true intent and meaning of the parties to these Presents, that
i BObby N, and Mildred A, Madden , the said morigagor(s), do and shall well and truly pay
oy cattse 1o bu paid unto the said mortgagee(s) the debl or sum of money aforesaid with Interest thercon, If any be
due according to the true intent and meaning of the sald note, and any and all other sums which may become due

and payable hereunder, the estate hereby granted shall censa, determine and be uiterly null and vold; othefwise ta re-
mein in full foree and virtue,

. AND IT IS AGREED by and between the said parties that snid mortgagor(s) shall be entitled to hold and enjoy
the said Premiges antil defaull shall be made as herein provided. .

The covenants herein contained shall bind, and the benefits and advaniages shall inure tn, the respective heirs,
execwlors, ndministrators, successors, and assigns of the parties hereto. Whenever used, the singular number shall
inciude the plural, the plural the singular, the use of any gender shall be applicable to all genders, and the term “Mort.
gapee” sh‘ull include und payee of the indebtedness hereby secured er any transferes thereof whether by aperation of
jaw or otherwise

WITNESS  our hand(s) and sealfs) this 22nd day of January L1970

Signed, sepled and delivered in the Presence of:
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THE STATE OF SOUTH CAROLINA |

COUNTY OF PICKENS ‘ PROBATE

PERSONALLY appeared before me John T. Cassell and made oath that he
caw the within named  BObby N, Madden and Mildred A. Madden
sign, seal and 4 their act and deed deliver the within decd, and that
" he with + v Ann R, Owens witnessed the execution thereof,
Swarn 1o before me, this 22nd d:l

Janugr ? (‘\T‘/T'\‘ 2 (, »
7}, aféﬁly/K/A/J(xgg,7O; _C;L/ ) (o, .

. Notary Public for South Carelina
Wy Commtson brgags o Jaai 4 By

THE STATE OF SOUTH CAROLINA
COUNTY OF PICKENS ) RENUNCIATION OF DOWER

1, Arin R. Owens , Notary Publie for South Caroling, do hereby
certify unto all whom it may eoncern that Mrs,  Mildred A, Madden
the wife of the within named BObby N, Madden did this day appear
hefore me, and, upon being privately and separately exomined by me, did declare that she docs freely, voluntarily,
and without any compulsion, dread or fear of any person or persons whomsoever, renounce, release and forever re-
linquish unte the wfthin }mmchirEt National Bank of Easmy' its hsips, successors and assigns,
all her interest and estate and also all her right and claim of Dawer, in, or to all and guler the Premises within
mentioned and released, g . .

Given unde{' my hand and seal, this  228d (“/) o , C
D, 19 70 ' . )‘C(/:u(/ [

day of January -

e 2

o llhxs : 744 (LS) \
" Notary Fublic for South Carolina

an Laitgs o a4, 1980

Recorded’ January 27, 1970 at 10:45 A. M., #16689.
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